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Analyzing the influence of Headline News on Credit Markets
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Abstract: This paper analyses the influence text information gives to the credit market, focusing on
Headline News, a source of information that has immediate influence to the money market, and also
which is regarded as one of the important information when making investment decisions. Text
automatic classification algorithm has been applied for analysis. After classifying the headline
news into several types using this algorithm, verification were made whether there were any

characteristic changes in the credit market. As a result, (1) It is possible to build a headline news

algorithm by an accuracy of 80% using the automatic classification algorithm. (2)The information
extracted from the headline news gives influence to the bond market, similar to the equity market.
(3)Difference could be observed in the market before and after the headline news was broadcasted.
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FHYRTLUF [Good News | —0.179% | —0.150% | -0.094% | -0.006% | 0.002% [ -0.013%
Bad News 0812% | 0678% | 0.413% | -0.038% | -0.094% | -0.155%
Diff -0.991% | -0.828% | -0.507% | 0.033% | 0.096% [ 0.142%
Welthige  |TIE -1529 | -1077 | 633 | 369 5.06 6.22
HBERER Z8Y | 289 | 289 | #5Y | =FY | £FY

#4700, =2 —AREENZOWTIE, #HiEE
[FEE, Good News & /A L7z EEDHE @R AT
Ly ROJDY, Bad News ZAE LTS B/
IWZ EMbnD. LrL, =a—AFEHOH
HHRBA Ly RiE, =2—AR(ERT L REOR
RGN hotz. L, =2 —ARKES
NDHIND CDS N=a—AZHRVIAALTLE,
Za—ARKBETIE, =2 —RAOWENEHL
TWARWATEEMEZ R LTV 5D, £, RO
DR Ch AN E2vh, CDS D=2 — AT
KT HRONE, BRI EWE N 5.

Wiz, X VEEM7e CDS @il ) # — > OB % A
H7-%IZ, HIRTCDS i A7 L > ROHER %5
ML =2 —AfFIZ CDS IR A 7 Ly RO
EZzRed, 777 L7 (X 4.2)

Za1—REOCDSRHBBRTL YR DR

i —€—Good | —
—&—Bad

|
=]
=

—&— Neutral|

|
o
'S
=

I
o
]
B

S

RHBBRILUF (%) GEE )
=3
g

o
N
=

-6
-4
-2
0
2
4
6
8
0
2
4
6
8
0
22
24
26
28
30

2

Bl

42 =2 — 210 CDS BfEHEBEA T L v K

B 42 b, £ 4.7 LEERIC, CDS R A~
Ly RiL, =a2—AR{ERNT 2V TIE Good News <
Neutral News <Bad News DJIHIZAFA TWNAD Z &30
MD. IHIL=a—ARERIE, =2 —AFKATX
Dt CDS A7 Ly RE(LD/NE N &5,
DX, Z7v¥y FERTRHETS, i L CDS
TR DA 7 3 870 2 s iR BILBR TR U .

44 BEBORTL Y FEHE
WIZ, AT &2 3L, ATEiRBRO T & FE i

-
—



L7 728, AROW TIER&IAOKA & iz,
%48i BftfEO =2 — A ERLIZLDOTH

KLV =a— 20, FBITEEILS, A KEH
ﬁbtm%#%ok%gw:kﬂbﬂé.itl%
W72 0 DY) = 2 — 250E, #A KL 72 51T L,
Za— AP ZTVWDHZ LN D.

* 48 WO =2— A%

188MHYD
—a—R¥  RTHEHE IFi’J];i:L—Z

L 460 20 23
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